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and made obligatory upon all their officers who shall be
appointed by the Sultan, for the open door, both as to trade,
equal treatment and opportunity in competition for public
works and concessions.

The foregoing draft has been carefully framed with ref-
erence to the existing situation at Algeciras, so as to give
it a form which would make concessions from the French
position as easy as possible, and the President thinks that
it conserves the principle of the open door without unduly
recognizing the claims which rest upon proximity and pre-
ponderance of trade interests. He thinks it is fair, and
earnestly hopes that it may receive the Emperor's ap-
proval.

Accept, Excellency, the renewed assurances of my high-
est consideration.

ELIHTT BOOT.

His EXCELLENCY,

BAKON SPECK VON STEBNBTJBG,
Etc., etc., etc.

IMPEEIAL GERMAN EMBASSY,

WASHINGTON, February 22, 1906.
Dear Mr. President:

The Emperor has requested me to express to you his
hearty thanks for your offer to mediate in the Morocco
question. Ho especially appreciates that you will only act
as mediator in agreement with him.

lie fully agrees with your views on points 1, 2 and 4 and
considers it a Bound idea that the funds for the mainte-
nance of the police forces should be paid out of the State
Bank of Morocco, to be founded, and that all Powers can
equally participate in this bank. The question of granting
to France a slight preference he thinks might be discussed.

According to point 3, only French and Spanish officers
and non-commissioned officers are to be selected. This pro-
posal covers in the main the last French proposal.

Though the Emperor felt unable to accept this proposal
it has been subjected to another close examination as soon